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Category
Foun
invested 
capital

PE / VC Funds 
Business Angels

Crowd

funding
Internal 

Financing

Attainable 
amount of 

capital

Constrained 
by the 

owners' 
financial 
capacity

Depends on the 
company's financial 
status and outlook

and market 
conditions

Typically, smaller than 
with shares sold to 
financial investors, 

usually limited

Constrained 
by the 

company's 
cash flow

Ease in 
obtaining 

capital

Significant, 
given that
the owners 

have s
ufficient 
capital

The process for 
choosing entities 
to invest funds 

is rigorous

The competition to 
secure these funds is 

intense, success depends 
on the project's ability to 
generate interest among 

the community

Significant

Control 
over the 
company

Complete

Financial investors 
typically aim to exert 
significant influence 

on the company's 
operations

Almost all types of 
Crowd-funding

Complete

Costs Very low Very low Low No costs

Additional 
benefits

No

Assistance in the 
management of the 

company, active 
participation in the 
strategy, and aid in 
securing additional 

funding

Significant marketing 
impact and promotion, 

an efficient way to reach 
a large audience with 
information about the 

company and its 
offerings

No
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From 1 employee to 9 From 10 employee to
49

From 50 employee to
249

More than 250
employees
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Small Industries /
Foundaries

Food / Restaurant / Consultancy Information
Technology

Other Businesses
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Self Financing Crowd Funding Business
Angels

Seed Financing Government
Assistance

Bank Loans /
Credits
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Lack of financing
source

Lack of skilled
employees

Lack of
technology

Innovation costs
too high

Administrative
and legal barriers
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https://www.ebrd.com/publications/annual-report
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